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TO HAVE AND TO HOLD, ail and :ingular the sadd premises unts the Morngagee, his bers, succesiors and
assigns forever,

The Mortgagor covenants that he is lawfully seized of the premises hereinabove desqribed in {ee simple ab-
soltite, that he has good right and lawful authorily to sel), convey, or encumber the same, and that ihe premises
are {ree and clear of all liens and encumbrance whatsoever., The Mortgagor further covenants to warrant and
forever defend all and tingular the said premizes unto the Mortgagee forever, from and against the Mortgagor and
2ali persons whomsoever lawfully claiming the same or any part theroof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal and interest on the indebledrness evidenced by the said rnote, at
the times and in the manner therein previded.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, st the
option of the Mortgagee, for the payment of taxes, insturance premiume, j2abhlic neseccments, venairs or other pur-
poses pursuant o the covenants herein, and also any further loans, zdvances. readvances or oredns that may be
made hereafter Lo the Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest at the same
rate as the Morigage debtl and shall be payable on demand of the Mortgagee, unless otherwise providad in writing.

3. That he will keep the improvemenis now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and any other harards specified by
Mortgzgee, in an arnount 1ot less than the mortgage debt. or in such amounts a8 may bte roquired by the Mortgagee,
and in companits aocceplable to it, and that sl such policies and renewals thereo! shall be held by the Mortgagee
and have sttached therelo Jass payable clsuses in favor of, and in form zooeptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Morngagee the procesds of any
policy insuring the mortgaged premises and does hereby authorize cach insurance oommpany concerned 10 make pay-

ment for a loss directly 1o the Mortgagee, 1o the extent? of the balance cwing on the Mortgage debt, whether dus
or not,

4. That he will keep all improvemoents now existing or hereafier erected in good repair, and, in the case of a
construction loan, that he will continue conitruct.cn unll completion without Interruption, and should he fail to do
so, the Mortgaged may, al its ¢pliaen, enter upun cadd premises, make whatever repsirs are necessary, including the
completion of any constructisn work underway, and chargs the expentes for such repairs or the onmplction of such
constructicn 10 the mortgepe dedd

5. That be a:l]l pay, when Jdue, 2]l taxes, public zssessments, and other governmenta] or muascipal charges.
lices or other impisiticns 1gainst the mortgapad premises.

6 That ¥ w2l corrply with 3l governmental and munitpel laws and regulatites affecling e mvrtgaged
FremIses

7. That, atl e oplicm of the Morigzpee, this mraigege chall tacorme due and payable forthwaith if the
Mortgapor shall convey away said mounrigaged premices, or i the ttle shall docome vestod in any oiher person in
in any manner whatsoever, (tler than by 2eath of the Moztgegor, or, in the oase of a2 constroctiom loan, if the
Mortperor shall permit work on 1he projeet 1o Yeoime and cemmein interrupted for a peried of Gfteen (13) days
without 1he wrillen oonsent of the Morigaper.

8. Tral Y bereby acsigns all renls, dosaes and poofiis of the ot igeped promutes from and after any default
hereunder, (o9 agrees 1at should legal propeedings be onstitated 1oireaant to s instroment, any judpe having
jurisdiction may, 31 Chamieaers or cthorwise, 21pUinl a 1e-A0r of the mineterpdd premises, with full sutherity 10
ke pomsassion of the nr2igaged premines, and collict the tenis, issues and prefits imloding 8 rezsonatde rental
o be fixed by the Court in the event sadd promiter are occupiod by the mortgsgor, and after deductling all charges
and « xpaenses attending such proveeding and the excruticn of has 1t ar receiver, shall apply the residue of the
rents, inewes and profats toward the payment of the deb: socured herely.

9. M there s a doefauit o 2uy of the terms, conditions o covenantls of this morigage, or of the nole securid
hereby, then, 31 he option of e Morigapee, all surne then ouang by the Mortgagor 10 the Mortgagee s1all become
irurredintely due and pavable, 2nd thas mortgege iy be forectsed Should any lepal proceedings be instituted
for the {orechoture «f 1010 mertgape. or s50uld the Merlgagor deosne & ity L any st invoelving this Matgage
o1 the t:le 10 the jremires desorbvwed herein, or should the ettt sorired benehy o1 zny port thereof te placed in
the hande ¢f an 211 7008 al Jaw for onlitiim 3y suad o oth s re, &l eonte wnd engurio s aneas

incurted Ly the Mattpapec,
and a reasonable attorray’s foe, w0l thererpon bavome due and gavaile anmediatddy o on demand, at the oplinn

of the Mrortgagee, us a patrt of the dedt rocared tierehy, ana may e recovered »nd colleeted Lereunder,

10, It is apnced that 1the Mortgeger shall hold end ¢1 0¥ the premiws above ornveved until there is a default
under this merigsge ur in the note secuored Lerchy. It 15 the true meaning of thic instrument that if the Mortgapsor
shall fully perform all the terme, cond.tions, and covenants of this mortgage, and of the note sccured kerchy,
that then this mortgage shall be uttcrly null and void; otherwise to remain in full force and virtue.

11. The covenants Lerein contained shall bind, and the benefits and advantages shall inure (o, the respoctive
heirs, exccutors, administrators, successors, and assigns of the parlies herolo. Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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